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1821, NOTICH OF STOCKHOLDERS MEATIN

Market Loses Linrly Gain When
Pressure Inereases—Close
Off 5 to 17 Points Net.
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4 “weakened tecnnleal position, vesult-
ing from six days of advances, brough*
about a slight remction In yesterday's
cotton market, but nside from a decline
of ahout i to 156 points caused no weak-
ness of underlying tone,
simply more profittaking than could he
nhuorbed under existing conditions,  The
mitrkot made an early gain of more than
a0 polnts, bul was unable to hold 1t
during the alternoon when pressure In-
creased, Prives were 3 to 17 points net
lower at the fina)l RONE.

The Government's ginnipg report was
Inrgely in line with wlmt. Was
1t placed this season's lotal minplw
prior to December 13 at 7,799,468 run
ning bales, against 10,876,263 in the
corresponding 1920 period. The total
ginnings for the last peripd, December 1
to 13, nmountml to mhout 158,000 hales,
2,000 bules of what the Na-
lu-.‘a.l Bjnn!rl' Assoclation had pre-

During most o1 the session it looked
a5 though spinning Interests wers truns-
ferring Junuary hedges into May and
Shorts evened up during the first
two hours and their buying furnighed at
times the muriet’s chlef support,  Liver-
brokers traded both ways. The
linglish market opened very nearly n
expected, bul sagged. That factor, how-
ever, was offset hy varly betterment in
sopurities and more optimistie reports
from the cotton goods trade.

Degember, the spot month, lagged be-
hind the rest of the list on the early
hulge, due to circulation of ten nutices,
vienerally speaking, business
and featureless.
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It was still a waiting 1., RO

affaly, most of the bigger operators fol-
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d»vr-lnymnnls with care,
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af the day's mlling de-
\-rlo;ml Juat before the close,
Junnary slimped off to 18.24, dﬂ “

Pointe.  Reports of broadening spot de-
pund and Inereased inquiries for export
Yielped 1o hotd new selling in cheek. The
3 clearnnees  totaled 66,860 hales.
Anelieding 18485 to Japan and China,
i season’s exnport total
hules, In contrast to 2,962,390 exported
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